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Weak monsoon forecast
poses fresh risks for MFls

CHRISTINATITUS
& NARAYANAN V
Mumbai/Chennai, June 2

JUSTAS INDIA'S microfinance
sector is emerging froma pro-
longed asset-quality down-
turn, a weaker-than-expected
monsoon threatens to create
fresh headwinds. The India
Meteorological Department’s
(IMD) downward revision of its
southwest monsoon forecast
to “below normal” — poten-
tiallytheweakestin 11years —
hasreignited concerns over the
health of the country’s more
than ¥3-lakh-crore microfi-
nance industry.

“A weak monsoon could
trigger a major supply shock
and lift inflation. The MFI sec-
tor is likely to withstand the
first level of shock as the cur-
rent guardrails have already
reduced its risk exposure. But
prolonged inflation beyond a
quarter would be a significant
threat, increasing stress for
borrowers and adding uncer-
tainty alongside geopolitical
tensions,”says the chief execu-
tive of a microfinance com-
pany. “It is too early to talk
about demand sluggishness,
but we are closely watching
rainfall in August.”

LVLN Murty, CEO of Dvara
KGFS, believes that an erratic
monsoon could significantly
alter borrowing and saving
behaviour in rural India. A weak
monsoonoften forcesborrowers
torelyoninformal credit sources
tomanage immediate expenses
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“We are taking a cautious
approach by closely monitor-
ing the kharif sowing season,
the progress of the monsoon,
and its impact on rural house-
hold earnings,” Murty said. He
added that the lender is
increasingits focus onincome-
generation loans to help cus-
tomers diversify household
incomes and strengthen
financial resilience during
periods of climate or income
uncertainty.

This comes at a time when
things are seen improving for
the sector. After eight quarters
of contraction, the microfi-
nance sector’s gross loan port-

quarter to ¥3.31 trillion in
Q4FY26, supported by higher
loan originations, larger ticket
sizes and improving asset
quality,according to CRIF High
Mark. Asset quality also
improved significantly, with
the PAR 31-180 declining to
2% in March 2026 from 3.4%
a year earlier and 4.4% in
December 2025.

The weaker monsoon out-
look comes at a time when the
industry is already grappling
with uncertainty arising from
the conflictin West Asia. Rising
crude oil prices have height-
ened concerns over inflation-
ary pressures on essential

goods, potentially stretching
household budgetsand affect-
ing the repayment capacity of
microfinance borrowers.

“We remain deliberately
cautious.Overthe pastyear,we
have tightened customer
assessments,and with the war
and ananticipated weak mon-
soon, we are further sharpen-
ing our customer-acquisition
criteria,” the executive cited
earlier said.

Theimprovement followsa
series of guardrails introduced
by the two microfinance self-
regulatory organisations, Sa-
Dhan and MFIN, including a
cap of %2 lakh on total out-
standing debt per borrower
and a reduction in the maxi-
mum number of lenders per
borrower to three from four.

“The industry’s diversified
portfolio should limit the
immediate impact, but aweak
monsoon may slow disburse-
ments. As forecasts point to a
rainfall deficiency,wewill con-
tinue to monitor develop-
ments closelyand remain cau-
tious,” said Sadaf Sayeed, MD
and CEO, Muthoot Microfin.

Jiji Mammen, CEO of Sa-
Dhan, said microfinance bor-
rowers will “inevitably” feel the
impact of a weak monsoon as
their livelihoods are closely
linked to economic activity. “If
the monsoon shortfall and E1
Nifio effects turn out to be
severe, lenders will need to be
particularly cautious and
strengthen credit assessments
before extendingloans.”
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Belstar Microfinance Limited Supports Women
Entrepreneurs in Karnataka’s Growing
Microfinance Market
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Poor monsoon forecast poses new economic
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ANUPREKSHA JAIN
Mumbai, 11June

Microfinance Institutions Net-
work (MFIN) — a self-regula-
tory organisation of micro
lenders — said the loan guar-
antee scheme is expected to
gain traction after the govern-
ment extended the validity of
the scheme until August 31.
Under the Credit Guaran-
tee Scheme for Microfinance
Institutions 2.0 (CGSMFI 2.0),
which was announced in
March, loans up to 320,000
crorewereto be guaranteed by
National Credit Guarantee
Trustee Company (NCGTC).
The scheme was originally

nesday, the gov- IN APRIL
ernment el

extended the
validity of the scheme until
August.

“The scheme was
announced in March, but
implementation gained
momentumonly after the FAQs
were issued in May, as April is
typically a busy period for
banksduetoyear-end activities
and planning,” Alok Misra,
chief executive officer and
director, MFIN, told Business
Standardduringaninteraction.

“We are now seeing banks
and institutions actively par-
ticipating, and there are suffi-
cient applications in the
pipeline. The extension pro-
vides additional time for the
scheme to gain traction and
should provide the needed
boost to funding, particularly
forsmall and medium MFIs. It
also gives stakeholders more
timeto fully utilise the scheme
and support the flow of credit
tothesector,” he said.

Thescheme provides guar-
antee cover to commercial
banks and all-India financial
institutions forloans extended

SCHEME'S VALIDITY EXTENDED

MFI creditlifeline
may gain traction

to non-banking finance com-
pany-microfinance institu-
tions (NBFC-MFIs) and other
MFIs for on-lending to existing
or new small borrowers.
While initially the maxi-
mum loan limit for large MFIs
was 100 crore, it was later
increased toX1,000 crore. Micro
lenders having assets under
management (AUM) of 32,000
crore or more are classified as
large MFIs. Misra said there is
already a lot of interest in the
scheme, with large MFIs also
applying and a number of
applications in the pipeline.
“Large MFIsaccount fora major
share of the portfolio, and the
enhanced limit of 1,000 crore

scheduled torun can be readily
until June 30, or ACCORDING TO absorbed as it
until guarantees cR|F HIGH MARK would remain well
for¥20,000crore  REPORT. THE within the cap of 20
were issued by MICRO FI’N ANCE per cent of AUM,”
NCGTC ~— PORTFOLIO hesaid. He alsosaid
whichever was REMAINED STABLE the enhanced limit
earlier. On Wed- AT3331.2 TRN is expected to facili-

tate greater partici-

pation by eligible

institutions  and
improve access to guaranteed
funding. “As liquidity support
through the guarantee scheme
and the normal flow of funds
improve, the sector’s overall
funding position is expected to
strengthen,” he added.

The dispensation for large
MFIs and the extension of the
validity period came follow-
ing requests from industry
associations.

“Funding  costs  had
emergedasaconcernaslenders
turned selective following the
deterioration in asset quality
over the past year. The
expanded guarantee cover pro-
vides comfort to banks and
should support liquidity at a
time when institutions are
focused on rebuilding growth
in a calibrated manner,” said
another industry executive.

According to the latest
report by CRIF High Mark, the
microfinance portfolio
remained stable at ¥331.2 tril-
lionin April 2026, registering a
marginal month-on-month
increase of 0.1 per cent.
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Built for bad
weather

The microfinance cycle is turning.

Arman Financial is better placed
than most to benefit.

ndia’s microfinance sector has been brought to its

knees on multiple occasions. An overnight

government ordinance in Andhra Pradesh wiped out
one-third of the industry in 2010. Demonetisation in

2016 left rural borrowers with no valid currency to repay.

The IL&FS funding freeze in 2018 shut lending windows
across the sector. Covid made collections impossible.
The over-leveraging crisis of 2023-25 pushed industry
NPAs to a record high. Each time, obituaries were
written. Yet each time, the sector recovered.

I'hrough each of these crises, one small
microfinance company from Ahmedabad held its

Who Arman lends to

Microfinance and small business loans dominate
the lending book

Microfinance
58.5

2-wheeler
4.0

LAP

3.4

Individual
business
loans 4
12.6 MSME

2 215
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Aprajita Anushr

2/Al-generated image

ground. It never raised capital under duress, never
provisioned late and never had a governance scandal,
things that are commonplace in the industry when
stress hits. That was Arman Financial Services, which
lends to rural women through joint liability groups via
its subsidiary ‘Namra Finance’, and to small business
owners through MSME loans. Its clean record through
repeated industry crises makes it the strongest
candidate today to ride the sector’s recovery.

Here’s why.

On the mend
To understand the recovery, it helps to revisit what
went wrong. After Covid, lenders and borrowers were
both euphoric. Microfinance lenders disbursed
aggressively. Low-income borrowers took out loans
from multiple lenders. Then, a severe heatwave in
2024 crushed agricultural incomes across UP and
Bihar. Repayment failures followed and average
industry gross NPAs rose to 7 to 8 per cent. Arman was
not immune; profits compressed and bad loans spiked.

The rebound is now visible. According to the
Microfinance Industry Network, the sector’s self-
regulatory body, the industry passed peak stress in
February this year. Arman’s gross NPAs were down at
3.4 per cent in Q3 FY26 from a peak of 4.1 per cent a
year ago.

At Namra Finance, collection efficiency
(repayments as a share of dues) has improved to
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96.4 per cent in December 2025 from 94.3 per cent in
August 2024. The share of microfinance loans that
signal early stress, where borrowers are overdue for
one to three months, fell to 1.6 per cent in December
2025 from a peak of 6.8 per cent in March 2025.

Strong capital buffer, higher room for
loan growth
A bank or NBFC needs to maintain a minimum capital
buffer of 15 per cent against the loans it gives out. To
grow the loan book therefore, it has to increase
shareholder equity. But a lender already sitting well above
the minimum capital requirement has enough room to
grow without raising fresh equity or diluting shareholder
profits. It can simply borrow to fund its growth.

Namra Finance has a capital adequacy ratio of
52.3 per cent against the required 15 per cent. The
parent sits at 38.3 per cent. This means they can easily
grow their loan books by borrowing. Today, Arman
borrows ¥1.4 for every %1 of its equity, which it said it can
comfortably increase to 4.5 for every 1. That jump
alone means the company can grow its loan book

The recovery math
Arman Financial's numbers are set to remain steady

BEAR BASE BULL

case case case

AUM growth
(two-year, % pa)

Bxpected 938 4.6 149.4

we @ @ @

10 20 25

AUM (X cr) 2,761 3,007 3,553

ROA (%) 2.0 3.0 4.0

PAT (% cr) 105 169 256

Book value (% cr) 997 1,061 1148
Implied mcap (X cr) 1,994 2,653 4,010

ROA is return on assets. PAT is profit after tax.

F* k%K Stock Rating 9/10 &uw
. M
5105 4/10 & 7/10 L5

Data as of May 5, 2026

from 32,274 crore today to ¥4,000-5,000 crore
without raising fresh equity.

Strong safeguards in place
In the last crisis, Arman did something unique. It
restructured how Namra Finance approves and collects
loans. Previously, the same field officer who disbursed a
loan also collected it, giving disbursement-focused staff
little incentive to flag repayment stress early. Arman has
split the two functions. One team approves, another
collects, making accountability clean.

Arman also enrolled its book under a government-
backed credit guarantee scheme that reimburses
75 per cent of losses if borrowers default. Today,
82 per cent of Namra'’s portfolio sits under this protection.

The upside for growth and returns

Arman has grown its loan book at 20 to 25 per cent
annually in good times (see table ‘The recovery math’). It
models three possibilities over the next two years: a bear
case at 10 per cent loan book growth, a base case at

20 per cent and a bull case at 25 per cent. Each carries a
different assumption on profitability and, critically, on
how the market can re-rate the stock.

Today, Arman trades at 1.8 times book value. In
healthy cycles, well-run microfinance lenders have
traded at 3 to 4 times book value. So even in the bear
case, with slow growth and only a modest re-rating to
2 times book value, the implied return is 23.8 per cent
over two years. In the bull case, where growth returns to
historical rates and the market re-rates to 3.5 times book,
the implied return is a sharp 149 per cent. The stock
could deliver meaningful returns over the next two years,
provided that the cycle cooperates.

Risks to bear before investing

The thesis has two enemies. The first is another external
shock before the recovery consolidates. The sector moves
in phases. And if the high-growth phase never returns, the
bullish case becomes untenable.

The second is regulatory risk. Microfinance borrowers
are among India’s most vulnerable. When distress is
visible, governments act through loan waivers, collection
restrictions and other interventions, which can be fatal for
the sector.

That is the bargain investors must assess. Arman has
the capital and discipline to benefit from a sector
recovery. But in microfinance, the upside belongs only to
those who can survive the next shock.

By Abhinav Goel

June 2026 Wealth Insight | 31
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Midland Microfin Enabling Women Entrepreneurs in
Gujarat to Build Sustainable Livelihoods

(Orsoeiuin W) Dptadbice

Gujarat, 11 June 2026: Microfinance continues to enable income generation and financial stability at the
inable livei ds. Institutions fike Midland

grassroots level by supporting small entreprenaurs in building s

Microfin Ltd. are contnibuting to this progress by extending timely and need-based credit to individuals
seeking to establish or strengthen their own enterprises

In Ahmedabad, Bariya Vandanaben journsy
Midland Microfin Ltd,, she st up 2 Gro

llustrates this impact. With the support of a 740,000 loan from
/ Shop. This enabled her to establish a steady source of income and

gradually expand her work. As her business progressed, Bariya VandanaBen began eaming more consistently,
allowing her to contnbute regularly to household expenses and manage daily financial needs with greater

stability. The additional income has afso supported better planning for essential prionties such as education

and healthcare. She had alzo contributed towards investing in her 2 sons’ education
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40K, 2 sons, 1 dream: How a Gujarati woman
turned microfinance into a blueprint for
empowerment

by NavJeevan — 23 hours ago In Ahmedabad, Banking, Breaking News, Business, Gujarat, Human Interest, Launchpad, National, Personal Finance, Women & Children

Reading Time: 2 mins read

do 9o

» From Homemaker to Entrepreneur, Ahmedabad’s Bariya Vandanaben Builds Financial

Independence Through a Grocery Business

» Midland Microfin’s Timely Credit Support Helps Women Create Sustainable Livelihoods
and Stronger Futures

= Steady Income Enables Better Education, Healthcare and Household Stability

» Confidence, Decision-Making and Economic Participation Rise Alongside Business Growth

» Gujarat's Expanding Microfinance Ecosystem Emerges as a Powerful Engine of Women-Led

Development

NE WOMEN EMPOWERMENT BUREAU
AHMEDABAD, JUNE 22

A modest 40,000 loan has transformed into a story of confidence, self-reliance and opporfunity for an
Ahmedabad woman, underscoring how microfinance is increasingly becoming a catalyst for women's
empowerment across Gujarat.

Az India witnesses a growing wave of women-led enfrepreneurship, instifutions such as Midland Microfin
Ltd. are helping women at the grassroots level convert aspirafions into sustainable livelihoods through
fimely and need-based financial support.

One such inspiring example is Bariya Vandanaben, who used a 40,000 loan from Midland Microfin Ltd.
to establish a grocery shop, creating a reliable source of income for her family and laying the foundation
for long-term financial security.
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Microfinance in Gujarat Helping Women Build
Small Businesses

medabad Entreprenaur’s Story Reflects Wide

& 1y Newz Doady Editor — g T ©0

Microfinance in Gujarat Helping Women Build
Small Businesses

Small Loans, Big Changes: How Microfinance Is Supporting
Women-Led Businesses in Gujarat

A small grocery shop in Ahmedabad may appear ordinary to passers-by, but for Bariva Vandanaben and
her family, it represents a steady source of income, greater financial security and a chance to invest in the
future of her children.

Vandanaben is among thousands of women in Gujarat who have turned to microfinance to start or
strengthen small businesses. With a loan of 240,000 from Midland Microfin Ltd., she opened a grocery
shop and began building an independent source of earnings for her household.

The shop has provided regular income and helped her meet day-to-day expenses. According 1o
information shared by the company, the additional eamings have also supported spending on education
and healthcare. Part of the income has been used to contribute towards the education of her two sons.

Sharing her experience, Vandanaben said, “The support from Midland Microfin Ltd. helped me establish
my business. Today, | am able to eamn steadily and feel more confident managing my work and supporting
my family.”

Her story reflects a wider trend taking shape across India, where access to small loans is helping many
wormen enter business activities that were previously beyond their financial reach.

Microfinance institutions provide relatively small loans to borrowers who often have limited access to
traditional banking services. These loans are commenly used for grocery shops, tailoring units, dairy
activities, food businesses, handicrafts, agricuhure-related work and other income-generating ventures.
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Micro Finance Industry Network (MFIN)
released the 57th edition of Micrometer for Q4
FY 25-26 based on the industry data as on
March 31, 2026
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Microfinance sector shows signs of recovery after seven quarters of contraction: MFIN

Mumbai Jun 12 (PTI) The microfinance sector has shown early signs of recovery after a prolonged
period of stress with the industry portfolio witnessing a sequential uptick in the fourth quarter of
the financial year 2025-26 according to the report.

Data for Q4FY26 indicates early signs of recovery in the sector. After seven quarters of portfolio
contraction this quarter witnessed a QoQ uptick of over 3 per cent as per Micro Finance Industry
Network (MFIN) report.

As on March 31 2026 the industry portfolio stood at Rs 3 25 174 crore.

The portfolio expansion was supported by quarterly disbursement of Rs 77 524 crore which was the
highest in the last seven quarters though still below the peak achieved in Q4FY24 as per the report.

We can now say that despite the tough two years industry is turning the corner as evidenced by
uptick in portfolio and continued improvement in Portfolio At Risk ... said Alok Misra chief
executive officer and director of MFIN.

The report said the improvement in growth was accompanied by a recovery in asset quality. Despite
seven quarters of contraction the credit quality has returned to pre March 2024 levels.

Funding conditions also improved during the year. NBFC-MFIs received total debt funding of Rs 77
867 crore during FY26 an increase of 30.9 per cent as compared with FY25.

During FY 25-26 Banks contributed 77.4 per cent of the borrowings received 12.2 per cent from
Non-Bank entities 4.6 per cent from ECB 3.9 per cent from others and 1.9 per cent from AlFls the
report said.

However MFIN highlighted that funding challenges for smaller MFls continued during the year with
banks NBFCs and external commercial borrowings remaining key sources of support.
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Default Clouds Hover Over Microfinance

Industry flags weak monsoon, war risks even as data shows lending revival and better repayment trends

Our Bureau

Kolkata: The spectre of fresh credit
risk looms over India’s ¥3.31-lakh-
crore microfinance sector, with the
industry warning that a potentially
weak monsoon and the ongoing
West Asia conflict could hurt rural
livelihoods.

The Microfinance Industry Net-
work (MFIN) has flagged these
concernseven as it highlighted the
sectoral revival and improvement
Inasset quality in its latest report
covering industry data till March.

“While these positive factors
augur well for the sector in 2026-27,
MFIN hasalsoadvised the players to
keep in consideration the likely
impact of alesser-than-average
monsoon prediction and West Asia
conflict, as these may affect rural
livelihoods,” Alok Misra, chief
executive officer at the industry
association, said on Friday.

Monsoon
Blues

IMD forecasts below-
normal rainfall due to
El Nino conditions

RBI flagged inflation
risk from low rainfall
and geopolitical supply
disruptions

The India Meteorological Depart-
ment (IMD) has said that the count-
ry ismost likely to see below-normal
rainfall between June and Septem-
ber due to the onset of E1Nino
conditions over the equatorial
Pacific Ocean.

ElNino, a natural climate pattern
associated with warmer-than-
normal sea surface temperatures,
has historically been linked with
weaker monsoon rainfall for India.

Overdue
10ans (31-180
days) fall to 2%

in March from
6.3% last year

The Reserve Bank of India, too,
raised concerns over higher in-
flation due to low average rainfall
and supply chain disruptionsdue to
geopolitical conflicts.

The microfinance market, mean-
while, turned the corner with the
fourth quarter showing ¥77,524 crore
inloandisbursement, the highest in
the past eight quarters, The sector’s
asset quality stress also subsided
with the share of the portfolio that

remained unpaid for 31to 180 days
beingat 2%, asof end-March, com-
pared with6.3% a year ago.

Misra expects the credit guarantee
scheme for microfinance companies
tostrengthen thisrecovery. The
¥20,000-crore scheme, announced on
March 20, isaimed at improving
bank fund flow for non-banking
financial company-micro finance
institutions and consequent rise in
on-lending to the bottom of the
pyramid customer segment,

The government has extended the
scheme’s deadline to August 31 from
June 30, following reports that it has
not seen traction.

“Recent extension of the scheme till
August 2026 will allow sufficient time
for utilisation,” Misra said, adding
that the sector has done its part by
way of improved performance
metrics riding on lending guardrails.
“Itis time for banks to come forward
and actively support the cause of
financial inclusion,” he urged.
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Default Clouds Hover Over Microfinance

Industry flags weak monsoon, war risks even as data shows lending revival, better repayment trends

Our Bureau

Kolkata: A spectre of fresh de-
faults looms over the €3.31 lakh
crore microfinance market as the
sub-par monsoon and West Asia
conflict may affect rural livelihood.

The Microfinance Industry
Network has flagged this concern
even as it highlighted the sectoral
revival and improvement in asset
quality in its latest report covering
industry data till March.

“While these positive factors
augur well for the sector in 202627,
MFIN has alsoadvised the players
to keep in consideration the likely
Impact of lesser than average
monsoon prediction and West Asia
conflict as these may affect rural
livelihoods,” Alok Misra, chief
executive officer at the industry
association, said.

The India Meteorological Depart-
ment (IMD) said that the country is

IMD forecasts below-
normal rainfall due to
El Nino conditions

RBI flagged inflation
risk from low rainfall
and geopolitical supply
disruptions

most likely to witness below nor-
mal seasonal rainfall between
June and September due to the
onset of EINino conditionsover
the equatorial Pacific Ocean.
ElNino, anatural climate pattern
assoclated with warmer-than-
normal sea surface temperatures,
has historically been linked with
weaker monsoon rainfall for India,
The Reserve Bank of Indiatoo
raised concerns over higher in-

Overdue
10ans (31-180
days) fall to 2%

in March from

6.3% last year

flation due to low average rainfall
and supply chain disruptions due
to geopolitical conflicts.

The microfinance market, mean-
while, turned the corner with the
fourth quarter showing 77,524
crore loan disbursement which
was the highest in the last eight
quarters. The sector’s asset quality
stress also subsided with the share
of the portfolio which remained
unpaid for 31 to 180 days being at

2% as of March as compared with
6.3% a year prior.

Misra expects the credit guaran-
tee scheme for microfinance
companies to further strengthen
this recovery. The 220,000 crore
scheme, which was announced on
March 20, is aimed at improving
bank fund flow for NBFC-MFIs and
consequent rise inon-lending to
the bottom of the pyramid custo-
mer segment.

The government has extended
the deadline for it to August 31 from
June 30 following reports that it
has not seen much traction so far.

“Recent extension of the scheme
till August 2026 will allow suffici-
ent time for utilisation,” Misra
said, adding that the sector has
done its part by way of improved
performance metrics ridingon
lending guardrails, “It is time for
banks to come forward and ac-
tively support the cause of financi-
alinclusion,” he urged.
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Microfin Access Gets Tough for First-Timers

Share of new-to-credit borrowers fell to 20% in March from 33% three years ago: Report

Atmadip Ray

Kolkata: Credit access for the bot-
tom of the pyramid customers slo-
wed downrecently asmicrofinance
lenders focused more on borrowers
withestablished credit historyaga-
instthe backdrop of the pasttwoye-
ars of asset quality strain, accor-
ding to a joint study by Small Indu-
stries Development Bank of India
(SIDBI) and Equifax.

The share of new-to-credit borro-
wersdeclined to20% inMarch from
33% three years ago, the report sa-
id, even as a fraction of Indian
adults are estimated to have access
to formal credit. This reflects len-
ders’ increasing engagement with
borrowers with a track record and

stronger repayment behaviour.

“Over thelast few quarters, the mi-
crofinance sector has gone through
a phase of correction and cautious
lending,” said Equifax Credit Infor-
mation Services interim managing
director Subhankar Mishra.

With lenders tightening norms to
curbover-indebtedness and delinqu-
encies, about 23 million small borro-
wers exited the formal banking sy-
stem, showed data from Microfinan-
ce Industry Network. The number of
unique microfinance borrowers sto-
od at 63 million at the end of March
against 87 million two vearsearlier:

Merely 15% of Indianadults enjoy
access to institutional credit aga-
inst a global average of 24%, accor-
ding toanew Deloitte report.

Thelatest SIDBI-Equifax reportal-

s0 highlighted a structural shift in
lending behaviour across the in-
dustry, with lenders increasingly
moving toward higher-value loans
to the borrowers they know. The
share of loans above ¥75,000 rose to
41% from 26% a year ago. Average
ticketsize acrossthe industry incre-

ased to 62,945, reflecting lenders’
sharpening focus on borrowers
with stronger repayment capacity
and established credit histories.

Borrower leverage trends also
continued to improve with the av-
erage share of borrowers associa-
ted with four or more lenders decli-
ning for the top five states in terms
of microfinance gross loan penet-
ration—Bihar, Tamil Nadu, Uttar
Pradesh, Karnataka and West
Bengal. For Bihar, the ratio impro-
ved to 2.03% at the end of March
from 4.07% six months earlier whi-
le the ratio for West Bengal was
0.69% against 1.51%.

The trend indicates moderation
in multi-lender exposure and im-
proving creditdisciplineacrossthe
ecosystem, the report said.
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Biz growth, drop in delinquencies help micro lenders turn the corner

AATHIRA VARIER cial year 2026 (FY26) to ¥3.25 spite the tough two years, in- (CGSMFI) 2.0 until August. per cent share. Small finance
Mumbai, June 12 trillion, ending a seven-quarter  dustry is turning the corner as “A significant policy devel- banks and other non-banking
stretch of contraction. evidenced by uptick in port- opment which will further financial companies (NBFCs)

India’s microfinance sector At the same time, Portfolio folio and continued improve- strengthen this recovery is the made up the remainder.
could emerge from a pro- atRisk(PAR)for3i-180daysde- ment inPortfolioatRisk-PAR CGSMFI2.0scheme of Govern- Despite the improving op-
longed downturn, asloan port-  clined sharplyto2percentfrom 31-180 declining to 2.0 per cent ment of India. Recent exten- erational metrics, funding con-
folio expanded for the first 6.3 per cent a year ago. asofMarch2026 comparedto sion of the scheme till August ditions remained challenging,
time in seven quarters and Quarterly disbursements rose 6.3 per cent a year ago,” said 2026 will allow sufficient time particularly ~ for  smaller
asset quality improvingtopre- to 77524 crore, the highest Alok Misra, chief executive of- for utilisation,” Misra said. microfinance institutions.
March 2024 levels, according level in the last seven quarters.  ficer and director of MFIN. He also called on banks to According to MFIN, all-
to the latest quarterly report by Credit quality improved He attributed part of the re-  increase their support to the India financial institutions
Microfinance Institutions Net-  significantly — during the covery to industry-wide efforts sector. The report showed that largely stayed away from
work (MFIN). quarter. PAR for31-90 daysde- under MFIN'sguardrailsframe- NBFC-MFIs continued to smallerplayersduringtheyear,
The industry’s gross loan clined to 0.8 per cent as of work, and welcomed the gov- dominate the sector, account- leaving banks, NBFCs and ex-
portfolio grew more than 3 per March-end, while PAR for 91- ernment's decision to extend ing for 44.2 per cent of the in-  ternal commercial borrowings
centsequentially duringtheJa- 180 daysstood at 1.2 percent.  the Credit Guarantee Scheme dustry's outstanding portfolio, as the primary funding
nuary-March quarter of finan- “We can now say that de- for Micro Finance Institutions followed by banks with a 32.7 sources.
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ANUPREKSHA JAIN
Mumbai, 16 June

Microfinance lenders, which
have only recently begun
emerging from one of the sec-
tor’s deepest downturns, are
once again preparing for a
familiar threat: A weak mon-
soon. Their concerns coincide
with an agriculture ministry
warning that El Nifio could
have a “relatively severe”
impact on 12 states during the
Kkharif season, a development
that could weigh on rural
incomes and test the sustain-
ability of recent improvements
inloan collections.

The ministry has sought
coordinated action from dis-

Chouhan calls for district-level
contingency plans for kharif crops

trict-level official machinery in
the most vulnerable regions,
including Uttar Pradesh,
Tamil Nadu, Andhra Pradesh,
Telangana, Karnataka, Odisha,
Gujarat, Rajasthan, Bihar,
Madhya Pradesh, Jharkhand
and Maharashtra.

“In 9-10 states where the
impact of El Nifio may be
relatively higher, coordinated
meetings should be organ-
ised with district magistrates,
agriculture departments,
Krishi  Vigyan Kendras
(KVKs) and other extension
systems of the identified dis-
tricts,” Agriculture Minister
Shivraj Singh Chouhan said,
while chairing a review meet-
ing on Kharif 2026 prepara-
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tions, PTI reported. He di-
rected state governments to
identify vulnerable districts
and prepare crop-wise con-
tingency plans.

A senior agriculture min-

istry official said contingency
plans are being prepared
for 326 districts across the
12 states identified as most
vulnerable to El Nifio.
Turn to Page 7 p

AgriMin sounds ElNino
alarm; MF1Is step up vigil

Microfinance lenders are
deploying field teams to
closely monitor rural bor-
rowers amid concerns that
deficient rainfall linked to El
Nino conditions could slow
therecoveryincollectionsand
raise operating costs.

The country’s microfi-
nance sector had spent much
of the past year repairing
stressed  portfolios and
improving collections. After
seven quarters of contraction,
it posted sequential growth in
the January-March quarter of
FY26, with gross loan portfolio
expanding more than 3 per
cent to about ¥3.25 trillion,
according to the latest
Micrometer report by the
Microfinance Institutions Net-
work (MFIN). Asset quality
improved to pre-March 2024
levels, quarterly disburse-
ments rose to a seven-quarter
high of¥77.524 crore, and port-
folio at risk for 31-180 days fell
to2percentfromé6.3percenta
year earlier.

“We continue to assess the
situation constantly and speak
to customers regularly. Our
field officers remain in touch
with them, so if anything
develops, we get to know
immediately. If rainfall is below
expectations, there could be
some impact, but not a major
one, because these are all dual-
income households,” said
Sadaf Sayeed, chief executive
officer of Muthoot Microfin.

The India Meteorological
Department (IMD) has fore-
cast the southwest monsoon
at around 90 per cent of the
long-period average, signal-
lingabelow-normalseason. El
Niflo conditions are currently
present over the equatorial
Pacific Ocean and are
expected to strengthen
further during the June-Sep-
tember monsoon season.

For lenders with significant
exposure torural borrowers, the
immediate concern is whether
collection trends that had only
recently begun to improve can
be sustained. “We are engaging
with customers to understand

what they're experiencing and
whether they’re seeing any
effects on the ground. At this
point, our teams are reporting
no signals of concern,” said
Sanjay Garyali, managing
director and chief executive
officer of Fusion Finance. “In
the coming days, the entire
leadership team, including
myself, will continue evaluating
the situation and monitoring
how customers are viewing it,”
headded.

Lenders said a large share
of their customers now rely on
multiple income streams,
combining agriculture with
activities such as livestock
rearing, small businesses and
wage employment. That diver-
sification provides a measure
of insulation against weather-
related shocks.

Even so, a moderate rain-
fall shortfall could alter bor-
rower behaviour. Weaker crop
yields may force householdsto
borrow more tobridge income
gaps, slowing the pace of
improvement in collections.

“The first impact is usually
not on delinquency but on
cash flows,” said an executive
at an NBFC-MFI, requesting
anonymity. “Recoveries may
stretch by a few weeks, field
staff have to make more visits,
and operating expenses go up.
The concern is that the
recovery trajectory we’'ve been
seeing may flatten.”

Theindustry’scaution also
reflects memories of 2024,
when aggressive lending, bor-
rower overleveraging and dis-
ruptions in  collections
triggered a sharp rise in delin-
quencies and stressed port-
folios. Lenders responded by
slowing disbursements,
tightening underwriting stan-
dards and intensifying
recovery efforts. Recent MFIN
data suggested those
measures were finally begin-
ningto deliver results.

That is why the monsoon
outlook is being watched so
closely. With a large swathe of
ruralIndiadependentonrain-
fall, a prolonged shortfall

could weigh on farm incomes
and delay further improve-
ments in collections. While
lenders do not expect wide-
spread stress at this stage,

slower recoveries and higher
collection costsremain thekey
risks on the horizon.

With PTTinputs
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Signs of recovery in microfinance sector

@ Loan portfolio
grows for first time
after seven quarters

FE BUREAU
Chennai, June 12

AFTER SEVEN QUARTERS of
contraction, the microfinance
sector’s gross loan portfolio
(GLP) posted asequential growth
of 3% to ¥3.25 lakh crore in
Q4FY26,aided bya sharp recov-
ery in disbursements and
improvingasset quality.

On a year-on-year (y-o0-y)
basis, however, the sector’s GLP
remained 13% lower than
¥3.75 lakh crore reported in
March 2025,according to the
57th edition of Micrometer for
Q4FY26 released by Microfi-
nance Industry Network
(MFIN),a self-regulatory body

for the sector.

Microfinance loan dis-
bursements rose 28% quarter-
on-quarter (q-0-q) to a seven-
quarter high of ¥77,524 crore
in Q4FY26.The industry had
last witnessed higher quarterly
disbursements in Q4FY24,
when it reported a record
%1.07 lakh crore.

“We cannowsaythat despite
the tough two years, industry is
turning the corneras evidenced
by uptick in portfolio and con-
tinued improvement in Portfo-
lioatRisk - PAR 31-180 declin-
ing to 2% as of March 2026
compared to 6.3% a year ago,”
Alok Misra, CEO & director of
MFINsaidina

ASSET QUALITY IMPROVES
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133 million a year earlier. The
number of unique borrowers
also fell to 64 million from 78
million during the same period.

However, the average loan
ticket sizeincreased 9%y-o-yto
77,524, indicating a shift by
lenders towards higher-quality
borrowers rather than expand-
ing the borrower base.

‘While portfolio growth has
onlyjustresumed,credit quality
has improved significantly and
returned to pre-March 2024
levels.PAR 31-90 daysimproved
to 0.8% as of March 31,2026
from 2.8%ayearago,while PAR
91-180 days declined to 1.2%
from 3.5%. Both metrics have
shown steady improvement
overthe past eight quarters.

policy devel which will
furtherstrengthen thisrecovery
is the CGSMFI 2.0 scheme of
Government of India. Recent
ion of the scheme till

accounts in the microfinance
sector declined sharply to 101
million in March 2026 from

August 2026 will allow suffi-
cient time for utilisation.
The number of active loan

The impr in asset
quality follows a series of
guardrailsintroduced byindus-
try bodies MFIN and Sa-Dhan,
including a cap of %2 lakh on

total outstanding debt per bor-
rower and a reduction in the
maximum number of lenders
perborrower to three from four.

MFIN, however, cautioned
lenderstofactorin the potential
impactofabelow-normalmon-
soon forecast and the ongoing
conflict in West Asia, both of
which could affect rural liveli-
hoods and repayment behav-
iour. NBFC-MFIs continued to
be the largest providers of
microcredit, accounting for
44.2% of the industry’s out-
standing portfolio, followed by
banksat 32.7%.

Small finance banks and
NBFCs made up the remaining
share. While all lender cate-
gories reported a decline in
portfolio on a y-o-y basis,
the contraction was steepest
among banks at 30%, while
NBFC-MFIs recorded the low-
estdeclineat 2.7%.
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Microfinance
sector shows signs
of recovery after
seven quarters of
contraction

||
Press Trust of India
Mumbai

The microfinance sector has
shown early signs of recov-
ery after a prolonged period
of stress, with the industry
portfolio witnessing a se-
quential uptick in the fourth
quarter of financial year
2025-26.

“Data for Q4FY26 indic-
ates early signs of recoveryin
the sector. After seven quar-
ters of portfolio contraction,
this quarter witnessed a g-
0-q uptick of over 3 per
cent,” as per a Micro Finance
Industry Network (MFIN)
report. As on March 31, the
industry portfolio stood at
33,25,174 crore.

The portfolio expansion
was supported by quarterly
disbursement of 377,524
crore, which was the highest
in the last seven quarters,
though still below the peak
achieved in Q4FY24, as per
the report.

“We can now say that des-
pite the tough two years, in-
dustry is turning the corner
as evidenced by uptick in
portfolio and continued im-
provement in portfolio at
risk...,” said Alok Misra, CEO
and Director of MFIN.
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Microfinance sector
shows signs of recovery

The microfinance sector has
shown early signs of recovery
after a prolonged period of
stress, with the industry port-
folio witnessing a sequential
uptick in the fourth quarter of
the financial year 2025-26, a
report said on Friday.

"Data for Q4FY26 indicates
early signs of recovery in the
sector. After seven quarters of
portfolio contraction, this
quarter witnessed a QoQ
uptick of over 3%," the Micro
Finance Industry Network
(MFIN) report stated. As on
March 31, 2026, the industry
portfolio stood at 3,25,174
crore. The portfolio expansion
was supported by a quarterly
disbursement of 77,524 crore,

which was the highest in the
last seven quarters. "We can
now say that despite the tough
two years, industry is turning
the corner as evidenced by
uptick in portfolio and con-
tinued improvement in
Portfolio At Risk...," Alok Misra,
CEO and director of MFIN,
said. The report noted that the
improvement in growth was
accompanied by a recovery in
asset quality, with credit
quality returning to pre-March
2024 levels. Funding conditions
also improved during the year.
NBFC-MFIs received total debt
funding of ¥77,867 crore during
the financial year, an increase
of 30.9% compared to the pre-
vious fiscal year. -PTI
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Microfinance sector
shows signs of recovery

The microfinance sector has
shown early signs of recovery
after a prolonged period of
stress, with the industry port-
folio witnessing a sequential
uptick in the fourth quarter of
the financial year 2025-26, a
report said on Friday.

"Data for Q4FY26 indicates
early signs of recovery in the
sector. After seven quarters of
portfolio contraction, this
quarter witnessed a QoQ
uptick of over 3%," the Micro
Finance Industry Network
(MFIN) report stated. As on
March 31, 2026, the industry
portfolio stood at %3,25,174
crore. The portfolio expansion
was supported by a quarterly
disbursement of 77,524 crore,

which was the highest in the
last seven quarters. "We can
now say that despite the tough
two years, industry is turning
the corner as evidenced by
uptick in portfolio and con-
tinued improvement in
Portfolio At Risk...," Alok Misra,
CEO and director of MFIN,
said. The report noted that the
improvement in growth was
accompanied by a recovery in
asset quality, with credit
quality returning to pre-March
2024 levels. Funding conditions
also improved during the year.
NBFC-MFIs received total debt
funding of ¥77,867 crore during
the financial year, an increase
of 30.9% compared to the pre-
vious fiscal year. -PTI
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MFIN releases
new report

icro Finance

Industry Network
(MFIN), an industry
association of banks,
NBFC-MFls, SFBs
and NBFCs providing
microfinance and India’s
first RBI-recognized
self-regulatory organi-
zation, released 57th
edition of Micrometer for
Q4 FY 25-26 based on
the industry data as on
March 31, 2026. Dr Alok
Misra, CEO, MFIN, said,
citing the report: “We can
now say that despite the
tough 2-years, industry
Is turning the corner as
evidenced by uptick in
portfolio and continued
improvement in Portfolio
at Risk - PAR 31-180 de-
clining to 2.0 per cent as
of March 2026 compared

to 6.3 per cent a year ago”,




powering
I l' | ” lrﬁ-«]:mhihlc-
finance
—

Publication: Punyanagari

Edition: Mumbai

Date: 13-06-2026

Page: 7

e o &31d 3.4 TG BICTd Botdicy

lffﬂé:ikﬁﬂiﬁqiﬂﬁqnfq
TS A0 SHETET WA
O] e -for &Pl STeR
TeeAra ez o1, Jer |1
i Q03436 AT e faurera
(STHaRI-91" ) A &=
TERIfImeT 3 TarET
ifer aTe Aigaet el oTE,
379 Hifedt ‘AR
e Jeash =
STEATATT SUATT 2T 37,

SRR, 32 "4
0§ UIFA AT SHFE
TFHUT UEHETAAT 3,34,219%
FIET TG AR A 2.
Srarl-are ar faaeta
9\, 4 % ThITT T FHotaey
et 1 e 9 fmrrasdia
Haieg R 212, FH 3T
e, B SATGHTS, F9d
e AIOT FEHOT FEAT AT

A HiST G el AR, G

FHAEUTESdS Tl

TUTeTE]l Gured g, o
AE RoR¥ AT UTdesiak
Tl 31, THY TR
THUFSTEAT a8 2034-38
e 0o, L8\ e Taran fe
foeareT 217, S AviteT aute
Ad 30.% THFAM

ADFACTORS PR




Date: 15-06-2026

Signs of recovery in microfinance sector
after seven quarters of decline: MFIN
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MICROFINANCE INSTITUTIONS NETWORK

Mumbai | BR Team

After remaining under pressure for
an extended period, the microfinance
sector is showing early signs of
recovery, with the industry's portfo-
lio registering quarter-on-quarter
growth in the fourth quarter of FY
2025-26, according to a report.
According to a report by the
Microfinance Institutions Network
(MFIN), "The January-March quar-
ter data for FY 2025-26 indicate
signs of recovery in the sector. After
recording a decline for seven consec-
utive quarters, the portfolio grew by
more than three percent during the
quarter."”

The report stated that the indus-
try's total portfolio stood at Rs.
3,25,174 crore as of March 31, 2026.

The microfinance sector provides
small-ticket loans and other financial

services to low-income individuals,
small businesses, self-help groups
(SHGs) and rural households.

According to the report, portfo-
lio expansion was supported by
loan disbursements worth Rs.
77,524 crore during the quarter.
This was the highest level recorded
in the last seven quarters. However,
it remains below the peak level
recorded in the corresponding quar-
ter of FY 2023-24.

MFIN Chief Executive Officer
(CEO) and Director Alok Mishra
said, "We can now say that despite
two years of challenges, the industry
is recovering."

According to the report, along
with improvement in growth, asset
quality has also improved. Despite a
decline over seven quarters, loan
quality has returned to levels seen
before March 2024. During the peri-
od, the funding environment also
improved. Non-Banking Financial
Company-Micro Finance Institutions
(NBFC-MFIs) received total debt
funding of Rs. 77,867 crore in FY
2025-26, which was 30.9 percent
higher compared to FY 2024-25.

. ADFACTORS PR

uuuuuuu




Publication: Business Remedies (Hindi)
Date: 15-06-2026

Page: 3

Edition: New Delhi

Yen-faa ant A i famfeait of Priae
& 91¢ JER &b Abd: THUHST

N

powering
responsible
fmdncc

MICROFINANCE INSTITUTIONS NETWORK

Fod | fyoaa e
JeF-r e A id FRT B Gea
#A T D Ee FUR D GBI
doa ez feg 2 3k fm o
2025-26 T} el et 3 3eho1 B
IRl 3 st smeR | Sed
Gol B o B Yo RUd F T
Sefehr! &t 37 Bl

JeAfRm  FerE  Acad
(QQwBaTETe) @ Rud &
i, “fr o 2025-26 @bt
Seter)-aire fRamet o 3Miess 5 &

#A guR > Jpa eI B
OIcHfer & condrR I foefst
e PRIEe g6t @t a1, foRIh &%
= gt 3 e ot & 3l
@t g g2 fud et 2 76 31
A, 2026 Tb o JEOT Bl Pl
OEHIeRY 3,25,174 RIS S
| Jgafm & dHA 3| a
e (TAgTS), Jefor ofart @
Bt AR b 3701 T 3 i Jarg
Fea =i 2l RO & 3R,

OBfer &b RRAR @1 e &
QN 77,524 TR SW B FHOT
fgRor 3 Figs el 8 frear Ja
fafedt & e 3R 21 Bis
Jg foa ad 2023-24 @& JeE
femet & oo STaas SR J 3@ F
BA Bl YIAQHIETE B P
Briucis 3R (L3 Td
ferawIch 3icilch 18 o b, 3/ B
B8 ! & b et A R Srast
& S JeeT A Jer B @ 1"
faid & Fafees, o F Jur .
& el TR JJoraaT o SETR g
2 3k I RAfsdt aw PrRae &
IS 01 Y OTer A 2024 A
Ugel & IR R a0 31 I 21 5
QR Rcawor @5t fefr of Jerd
R-Mpar o Buet-Iga
el (QeQUs-QARaNg) &b
forr af 2025-26 & A 77,867
RIS ST & KO frdwor o=
31, i et aef 2024-25 Bt etent
30.9 gfwerd 3 21

(6] ADFACTORS PR




Date: 15-06-2026

[ D& DS
2 0a Léw
SE R AP
Do B
| gre QRO
| (P80, HE
Body o
|5 T oe®d

DOD® DIDE: FoEIPFRS, GO0 )0 E0EVOD

miinEs

MICROFINANCE INDUSTRY NETWORK

powering

espunslble

lmame

| DE° PR Sorfo Edore Seniotfod. 2026 58y B8 Soro
| D550’ Bwdo she Dend Br.1.47 ofe e I, G
| Sodd &, 1.20 oo S%u% BOACH. tere e’ Sroe Bkrvise
| EQDodob. JHrghE Sere aEo 6.1 Hod 2 o Ehobd.
| @00 Hod Vehe (Havdro DBKLO, HEhd Sm FPd Ko
| &Y Borrd8 esEuikimon. ©and Ferdemo ¥ol S5 So-
o, SBEEHAT BEEe [Fihn S5SHmed Werso b
| ©dsedo a0l JOHS TPk,

uuuuuuuuuuuuuuuuuuuuuuuuu




Date: 14-06-2026

I WIEAE 3o eaw ( TIUHAETA )

31 W€, 2026 & & $S1 921 & IUN W faw

ad 25-26 &t wiedt famwt & e wrgweT
1 5741 Ufgy W feaman

AT, UFTE S GaATEem | WEEel % 574 ufeva 6 9
wemyel T A st W ¥ 3@ ufswm @ e
ErafdEFe (fafasm) =1 am vafafes wive fen T
&, forgil wewrEETe W A3-wEEEEIE WEwfeE &
foag o weds § WY-AY TREAUEH-UHUEATE #
FEn-wEm "ES Fwond § aR- o wfe-ddm e
TFHIER F 2% e wma #) 9w wEferenn vEe AeE’
(A7 Hufa & fadi) § TERd @ % 9 wiwen &
aEen faTg wfzm =1 femm #) foed ofsm 9 o f@
T 9 TS ufed’ Ha, UTNURARA & Heed 4,
THUEE AR HATEE F EEIEsad et F enes
wAfafeE % dr w fasfoa @ = &) vruwaEe F e
¥ TEe el e fan A wE, ‘W eam s Ewa f fE
Hfwe 2 AE F AA9e, 325 Ha IA W 8| THE Haa
e § agnm @i adwteEt v fo (9 31-180)
Y FIAT qAR E, 9 UF W@ e F 6.3% W TTE 0 2026
A% 2.0% B T ¥ 79 fEad w1 o yeEa 03 9w uw
“req Oifert Faeadz IRa T 1 HSIUEEEAE 2.0
=M | A W 59 TN F T 2026 OF 9910 91 3
THE TS & e FE qu fow 5 | I deer qeEn
w1 i & o T umewariuA ¥ fem-fEe ()
I WEE F B AW YIHHY #fza & i w9 Aree
fem &; @ =1 & fom o o9 e wfTe Taeem
(fadta oY) % 9%de 1 5fFT =Y F U w1 W
ok Al




Publication: The Economic Times Edition: Online

Date: 13-06-2026 Page: NA

URL — https://economictimes.indiatimes.com/industry/banking/finance/risks-cloud-hover-over-
microfinance/articleshow/131693218.cms

Default clouds hover over microfinance as
industry flags weak monsoon

By ET Burezu - Last Updated: Jun 13, 2026, 101500 AM IST . Eﬂ = :f; ha ‘E‘E

SYnopsis

In the evaolving world of India's microfinance sector, fresh credit risks are emerging on
the horizon. The dual challenges of an unsteady Mmonsoon and geopolitical tensions in
‘\West Asia could significantly affect the livelihoods of rural populations. Despite a recent
upturn in asset quality, these external threats raise serious concerns for sustained
growth.

v) A Betog e
Listen to this article in summarized format

EE3 e spectre of fresh credit risk looms over India’s
T3.31-lakh-crore microfinance sector, with the
industry warning that a potentially weak
monsoon and the ongoing West Asia conflict
could hurt rural livelihoods.

The Microfinance Industry Network (MFIN) has
flagged these concerns even as it highlighted the sectoral revival and
improvement in asset quality in its latest report covering industry data till
March.
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Risks cloud hover over microfinance

By Atmadip Ray, ET Buresy - Last Updatedt Jun 13, 2026, 12:55:00 AM IST & = A
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SYNOopsis

Thie Reserve Bank of India, too, raised concerns over higher inflation due to low average
rainfall and supphy chain disruptions due to geopelitical conflicts. The microfinance
rmarket, meanmwhile, turned the corner with the fourth quarter showing Rs 77,524 crore
in loan disbursement., the highest in the [ast eight guarters. The sector's asset guality
stress also subsided with the share of the portfolio which remained unpaid for 31 o180
days being at 2%. as of end-March, compared with 63% a year ago.
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KOLEATA: The prediction of a subpar
monsoon and the ongoing West Asia
conflict could adversely impact rural
livelihoods in the country, potentially
raise the risks of new defaults in the Bs
3.31lakh crore microfinance sector.

The Microfinance Industry Network

Industry flags weak maonsoon, war risks even as . ;
data shows lending revival and better repayment has ﬂagged this concern even as it

pETHE highlighted the sectoral revival and

improvement in asset quality in its
latest report covering industry data till March.
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Credit flow to bottom tier slows as microfinance
lenders turn to safer borrowers: SIDBI-Equifax

By Atmadip Ray, ET Bureau - Last Updated Jun 17, 2026, 105600 PM IST ..

Synopsis

Credit access for bottom-of-the-pyramid borrowers in India has slowed as microfinance
lenders turn cautious after two years of asset quality stress, increasingly favouring
customers with established credit histories. A joint SIDBI-Equifax study shows the share
of new-to-credit borrowers fell sharply to 20% from 33% three years ago. reflecting
tighter risk filters.

Listen to this article in summarized format
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study by Small Industries Development
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FY26: Report

ETBFSI Staff + ETBFSI ~ - 0
Updated On Jun 12, 2026 at 05:01 PM ST <7

~Yashi Bhatia

India’s microfinance sector
showed signs of recovery in
FY26, with loan growth and
disbursements rebounding
even as lenders continued to
i trim customer acquisition

and workforce strength

amid a focus on portfolio quality and operational efficiency, said MFIN's

Micrometer report for Q4 FY26.

The aggregate asset under management (AUM) of 38 reporting NBFC-
MFTIs stood at ¥1,47,331 crore as of March 31, 2026, registering a 4.7%

year-on-year increase and a 10.2% sequential rise from December 2025.

MFI sector rebounds as AUM crosses 31.47
lakh crore; asset quality improves sharply in

According to MFIN's recent report, India's microfinance sector staged a recovery in FY26, with
AUM rising to T1.47 lakh crore and disbursements crossing ¥1.2 lakh crore. While asset quality

improved sharply and funding strengthened, the sector witnessed a decline in borrowers.
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Risks cloud hover over microfinance

The Reserve Bank of India, too, raised concerns over higher inflation due to low average
rainfall and supply chain disruptions due to geopolitical conflicts. The micrafinance market,
meanwhile, turned the corner with the fourth guarter showing Rs 77,524 crore in loan
disbursament, the highest in the last eight quarters. The sector's asset quality stress also
subsided with the share of the portfolio which remained unpaid for 31 to 180 days being at
2%, as of end-March, compared with 6.3% a year ago.

Atmadip Ray - ET Bureau F
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KOLEATA: The prediction of a subpar monscon and the ongoing West
Asia conflict could adversely impact rural livelihoods in the country,
potentially raise the risks of new defaults in the Rs 3.31lakh crore

microfinance sector.

The Microfinance Industry Network has flagged this concern even as it
highlighted the sectoral revival and improvement in asset quality in its

latest report covering industry data till March.

"WWhile these positive factors augur well for the sector in 2026-27, MFIN
has also advised the players to keep in consideration the likely impact of
a lesser-than-average monsoon prediction and West Asia conflict, as

these may affect rural livelihoods,” Alok Misra, chief executive officer at

the industry association, said on Friday.
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Microfin Access Gets Tough for First-
Timers

In the realm of microfinance, the tide is turning as access to credit for new borrowers has
dwindled. Lenders are now Keen to partner primarily with those who can demonstrate
reliable repayment histories. This strategic pivot comes after a challenging phase of asset

quality concerns, which led many small borrowers to stampede out of the formal banking

corridor.
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P Credit access for the bottom of the pyramid customers slowed down

;reoentlj-' as microfinance lenders focused more on borrowers with
established credit history against the backdrop of the past two years of
asset quality strain, according to a joint study by Small Industries
Development Bank of India (SIDEI) and Equifax.

The share of new-to-credit borrowers declined to 20% in March from
33% three years ago, the report said, even as a fraction of Indian adults
are estimated to have access to formal credit. This reflects lenders’
increasing engagement with borrowers with a track record and stronger

repayment behaviour.
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Biz growth, drop in delinquencies help micro lenders turn
the corner
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India's microfinance sector could emerge from a prolonged downturn, as loan portfolio
expanded for the first time in seven quarters and asset quality improving to pre-March 2024
levels, according to the latest quarterly report by Microfinance Institutions Network (MFIN).

The industry’s gross loan portfolio grew more than 3 per cent sequentially during the January-
March quarter of financial year 2026 (FY26) to 2

seven-quarter stretch of

5 trillion, endi

contracton. At the same time, Portfolio at R for 31-180 days declined sharply to 2 per
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Agriculture ministry sounds El Nifo alarm; MFIs step up
rural credit vigil

As the Centre wams of 3 severe El Nifio impact in 12 states. microfinance lenders are infensify vigiiance fo protect coliection
gains

Advertisement

er our integrated EPCC services. Learn more OPEN >

our upcoming SME IPO

Dec. 20, 2025, Union Minister of Agriculture and Farmers Welfare and Rural Development Shivraj Singh Chouhan virtually chairs 2
meeting on the Price Support Scheme (PSS), in New Delhi.(Photo: PTI)

The country’s microfinance sector had spent much of the past year repairing stressed portfolios
and improving collections. After seven quarters of contraction, it posted sequential growth in the
January-March quarter of FY26, with gross loan portfolio expanding more than 3 per cent to
about ¥3.25 trillion, according to the latest Micrometer report by the Microfinance Institutions
Network (MFIN). Asset quality improved to pre-March 2024 levels, quarterly disbursements rose
to a seven-quarter high of 77,524 crore, and portfolio at risk for 31-180 days fell to 2 per cent
from 6.3 per cent a year earlier.

The industry’s caution also reflects memories of 2024, when aggressive lending, borrower
overleveraging and disruptions in collections triggered a sharp rise in delinquencies and stressed
portfolios. Lenders responded by slowing disbursements, tightening underwriting standards and
intensifying recovery efforts. Recent MFIN data suggested those measures were finally
beginning to deliver results.

That is why the monsoon outlook is being watched so closely. With a large swathe of rural India
dependent on rainfall, a prolonged shortfall could weigh on farm incomes and delay further
improvements in collections. While lenders do not expect widespread stress at this stage, slower
recoveries and higher collection costs remain the key risks on the horizon.
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Microfinance sector sees first portfolio
growth in seven quarters

Quarterly disbursals jJump to a seven-quarter high of ¥77,524 crore; asset quality
improves to pre-March 2024 levels

Written by FE Burecau
June 12, 2026 2243 15T Prefer FE P - n @

Microfinance Sector Turns the Corner: Q4FY26 Portfolio Rebounds 3% as Bad Loans Fall

Sharply
After seven quarters of contraction, the microfinance sector’s gross locan portfolio

(GLP) posted a seguential growth of 3% to ¥3.25 lakh crore in Q4FY26, aided by a
sharp recovery in disbursements and improving asset guality.

On a year-on-year basis, however, the sector’s GLP remained 13% lower than ¥3.75
lakh crore reported in March 2025, according to the 57th egition of Micrometer for
Q4FY26 released by Microfinance Industry Network (MFIN), a self-regulatory body
for the sector.
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Microfinance loan portfolio expands for

first time in seven quarters, MFIN data
shows

India microfinance sector shows early recovery, loan portfolio grows

after seven quarters, asset quality returns to pre March 2024 levels.

e. By Anshul

@® 3 Min Read

Impact Shorts Choose ~ G -
Big News, Made Tasy CNBC TV18 on Google )

India's microfinance sector is showing early signs of recovery
after nearly two years of stress, with the industry's loan
portfolio expanding sequentially for the first time in seven
quarters and asset quality improving to pre-March 2024 levels.
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MFIN sees recovery in India's small-loan
industry after two tough years

Government guarantee schemes, better portfolio quality and rising

disbursements are supporting the microfinance sector's recovery,
according to MFIN CEO & Director Alok Misra.

By Ritu Singh |
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India's microfinance sector may finally be emerging from a
prolonged slowdown, with signs of growth returning after
nearly two years of contraction. According to Alok Misra, CEO
and Director of Microfinance Industry Network (MFIN), the
industry's "funding winter"” is beginning to ease as loan
disbursements pick up and asset quality improwves.

“I think it is a sign that the industry's funding winter is coming
to an end,” Misra said, pointing to the first increase in the
sector's loan portfolio after six to seven quarters of decline.
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Not Maharashtra Or Gujarat: This State
Borrows Most Number Of SmallLoans

Fewer borrowers are falling behind on repayments.The improvement has been visible
across lender categories, including banks, SFBs, and NBFCs.

Edited by: Prateek Shukla Business News Jun 16, 2026 06:16 am IST ()

Read Time: 4 mins Trusted Sourceon (5 | | A Share | [

Lenders are focusing on larger borrowers while exercising greater caution after the recent stre

For nearly two years, India's microfinance sector was stuck in reverse gear.

Loan books were shrinking. Borrowers were turning cautious. Lenders were worried
about repayments. The industry, which serves millions of low-income households

across the country, was battling one of its toughest phases in recent memory.
Mow, there are signs that the tide may finally be turning.

Fresh data released by the Micro Finance Industry Network (MFIN) shows that India's
microfinance industry recorded its first quarter-on-quarter portfolio growth after seven
consecutive quarters of contraction. The sector's total outstanding loan portfolio stood
at Rs 3.25 lakh crore at the end of March 2026.

The number itself is important. But what is more interesting is what lies beneath it.
People are borrowing again. And they are borrowing larger amounts.

The Return Of Confidence

During the January-March quarter, lenders disbursed Rs 77,524 crore worth of loans --

the highest guarterly disbursement seen in the past seven guarters.

This suggests demand for creditis returning in rural and semi-urban India, where
microfinance plays a critical role in funding small businesses, farming activities,

household needs and income-generating ventures.
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Microfinance Sector Shows Signs of Recovery
After Seven Quarters of Contraction: MFIN
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Microfinance Sector Shows Signs of Recovery After Seven Quarters of Contraction: MFIN

® The microfinance sector saw a QoQ portfalio uptick of over 3% in Q4FY26 after seven quarters of contraction

® As on March 31, 2026, the industry partfobo stood at 33,25174 oore
NBEC-MFls received total delbit funding of 377,867 crore during FY26, up 30.9% froen FY25

The microfinance sector has shown early sigrs of recovery after a proflonged period of stress, with the mcustry portfolio

witnessing a sequential uptick in the fourth guarter of the finandial year 2025-26, according to the repart
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BUSINESS NEWS

Microfinance sector shows
signs of recovery in Q4FY26
after a prolonged period of
challenges: MFIN

Ev Rohan Takalkar

2 miin read | Updated on Juna 15, 2026, 18:02 IST

G Select Upstox as your L in

SUMMARY

The report said that the improvement in growth was mirrored
by an improvement in asset quality. Despite seven quarters of
contraction, the credit quality has returned to pre-March 2024
levels.

The Micro Finance Industry Network (MFIN) in its latest report said that
after a prolonged period of challenges, the microfinance sector has
shown early signs of recovery with the industry portfolio witnessing a
sequential uptick in the fourth quarter of the financial year 2025-26
(Q4FY286).
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MFIN Micrometer Reports Recovery In
Microfinance Sector

MFIN’s Q4 FY26 Micrometer report shows a 3% rise in microfinance portfolio, improved credit quality and
early signs of recovery across the sector.

g SMESTEd Dok 5 O DO O

Micro Finance Industry Network (MFIN) released the 57th edition of Micrometer for 04 FY 25-26
based on the industry data as on March 31, 2026. Micrometer is the flagship publication of MFIN

which covers progress of Indian microfinance industry on a quarterly frequency.

MFIN is an industry association of Banks, NBFC-MFIs, SFBs and NBFCs providing microfinance

and India's first RBEI-recognized self-regulatory organization.

Report insights

The 57th edition of Micrometer brings two important additions to the publication. From this
edition, there is a dedicated analysis of portfolio diversification, tracking the mix and performance
of microfinance and non-microfinance portfolios, along with on- and off-balance sheet exposures
across NBFC-MFI size categories. This reflects the evolving business models of MFIs following the
regulatory flexibility on qualifying asset norms. The Other Regulated Entities section, introduced
in the last edition, continues to evolve as a comprehensive analysis of the microfinance activity of

banks, SFBs and NBFCs who are MFIN members.

ADFACTORS PR

Reputation & Critical Issues Advisory



https://smestreet.in/infocus/mfin-micrometer-reports-recovery-in-microfinance-sector-12031448
https://smestreet.in/infocus/mfin-micrometer-reports-recovery-in-microfinance-sector-12031448

Date : 15-06-2026 Page No: NA

URL- https://www.msn.com/en-in/money/news/microfinance-loan-portfolio-expands-for-first-time-
in-seven-quarters-mfin-data-shows/ar-AA25Ede9

an avecTvis ([ SS9 Followers | (D

Microfinance loan portfolio expands for first time in seven
quarters, MFIN data shows

Story by Anshul « 2w « (7§ 2 min read

L. Microfinance loan portfolio expands for first time in seven guarters, MFIN deta shows
© Copyright {C) https://cnbetv18.com. All Rights Reserved

India’s microfinance sector is showing early signs of recovery after nearly two years of stress, with the industry’s loan

portfolio expanding sequentially for the first time in seven quarters and asset quality improving to pre-March 2024
levels.

According to the latest edition of the Micro Finance Industry Network's (MFIN) Micrometer report, the industry’s
gross loan portfolio stood at ¥3.25 lakh crore as of March 31, 2026, registering @ more than 3% quarter-on-quarter
increase after seven consecutive quarters of contraction.
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Microfinance sector shows signs of recovery after seven quarters of contraction: MFIN

Date :13-Jun-2026

Business Reporter :

THE microfinance sector has shown early signs of recovery after a prolonged period of stress, with the industry portfolio witnessing a sequential uptick in the
fourth quarter of the financial year 2025-26, according to the report. “Data for Q4FY26 indicates early signs of recovery in the sector. After seven quarters of
portfolio contraction, this quarter witnessed a QoQ uptick of over 3 per cent,” as per Micro Finance Industry Network (MFIN) report. As on March 31, 2026,
the industry portfolio stood at Rs 3,25,174 crore.

The portfolio expansion was supported by quarterly disbursement of Rs 77,524 crore, which was the highest in the last seven quarters, though still below the
peak achieved in Q4FY24, as per the report. “We can now say that despite the tough two years, industry is turning the corner as evidenced by uptick in
portfolio and continued improvement in Portfolio At Risk,” said Alok Misra, chief executive officer and director of MFIN. The report said the improvement in
growth was accompanied by a recovery in asset quality. *
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Microfinance Sector Recovers After Contraction: MFIN Report
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MFIN reports microfinance sector recovery in Q4FY25 after seven quarters of contraction, showing partfclic growsh, improved asset
quality, and increased debt funding.

IFusyation: Dominie Yavier/Radf.com

Mumbai, Jun 12 (PTI) The microfinance sector has shown early signs of recovery after a prolonged period of stress,
with the industry portfolio witnessing 2 sequential uptick in the fourth quarter of the financial year 2025-26,

according to the report.

"Data for Q4FY26 indicates early signs of recovery in the sector. After seven quarters of portfolio contraction, this
quarter witnessed a QoQ uptick of over 3 per cent,” as per Micro Finance Industry Network (MFIN) report.

As on March 31, 2026, the industry portfolio stood at Rs 3,25,174 crore

The portfolio expansion was supported by quarterly disbursement of Rs 77,524 crore, which was the highest in the
last seven quarters, though still below the peak achieved in Q4FY24, as per the report.
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India's ¥3.31L/cr microfinance vulnerable to El Nino, West
Asia tensions

Business « Jun 13, 2026

India's ¥3.31 lakh crore microfinance sector is facing fresh challenges as a weak
monsoon (thanks to £/ Nino) and tensions in West Asia threaten rural incomes and
recovery.

The Reserve Bank of India has flagged concerns about inflation and supply chain
hiccups, making the road ahead a bit uncertain for both borrowers and lenders.

+ Loan disbursements hit 8-quarter high

Despite these risks, the sector showed strong growth by March 2026: loan
disbursements hit an eight-quarter high, and unpaid loans dropped sharply.

A F20,000 crore credit guarantee scheme was also extended to help out.

5till, Microfinance Industry Network (MFIN) CEOD Alok Misra says banks need to
step up support: "Recent extension of the scheme till August 2026 will allow
sufficient time for utilization,” and "It is time for banks to come forward and

actively support the cause of financial inclusion,” he urged.
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Micro Finance Industry Network (MFIN)’s 57th
edition of Micrometer for Q4 FY 25-26 based
on the industry position as on March 31, 2026

By PNI Admin Last updated Jun 13, 2026

Dr. Alok Misra, CEOQ & Director, MFIN observed, “We can now say that despite the tough 2 vears, Industry is
turning the corner as evidenced by uptick in portfolio and continued improvement in Portfolio at Risk -
PAR 31-180 declining to 2.0% as of March 2026 compared to 6.3% a vear ago. A significant policy
development which will further strengthen this recovery is the CG3MFL 2.0 scheme of Government of India.
Recent extension of the scheme till August 2026 will allow sufficient time for utilisation. The sector is grateful
to the Government, and the sector has done its part also by way of improved performance metrics riding on

MFIN Guardrails, it is time for banks to come forward and actively support the cause of financial inclusion.

While these positive factors augur well for the sector in 2026-27, MFIN has also advised the players to keep
in consideration the likely impact of lesser than average monsoon prediction and West Asia conflict as these

may affect rural livelihoods”

Some highlights of this quarter/ financial year are as under:

As on 31 March 2026, 3.4 Cr clients® have loan cutstanding from NBFC-MFIs, which is 15.8% lower than

number of clients as on 31 March 2025,

The Asset Under Management (AUM) of MFls is Bs 147,331 Cr as on 31 March 2026, including owned
portfolio of Bs 1,23,236 Cr and managed portfolio (off BS) of Bs 24,095 Cr. The owned portfolio of MFIN
members is 85.8% of the NBFC-MFI universe portfolio of Rs 1,43,586 Cr

AUM increased by 4.7% compared to 31 March 2025 and by 10.2% compared to 31 December 2025

Loans amounting to Rs 120,338 Cr were disbursed in FY 25-26 through 2.0 Cr accounts, including

disbursement of Owned (Rs 117,578 Cr) as well as Managed portfolio (Rs 2,760 Cr). Overall disbursement is
12.3% higher than the amount disbursed in FY 24-25.
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MFIN Unveils 57th Edition of Micrometer Covering Microfinance Industry
Performance for Q4 FY25-26

By team
© JUN1Z, 2026

The Micro Finance Industry Metwaork India’s first RBI-recognised Self-Regulatory Organisation (SRO) for the microfinance sector, has released the 57th edition of Micrometar for
G4 FY25-26, based on industry data as of March 31, 2026.

The latest report highlights early signs of recovery in India’s microfinance sector, with the industry witnessing a quarter-on-guarter portfolio growth of over 3% after seven
consecutive guarters of contraction. As of March 31, 2026, the industry's total microfinance portfolio stood at ¥3,25,174 crore, supported by guarterly disbursements of ¥77524
crore — the highest in the last seven quarters.

The report indicates that while the sector experienced a prolonged period of consclidation, credit quality has gradually improved and returned to pre-March 2024 levels. Portfolio
at Risk (PAR) for 31-80 days stood at 0.8%, while PAR for 91-180 days stood at 1.2% as of March 31, 2026, reflecting continued improvement over the past eight quarters.

Commenting on the report findings, Dr. Alok Misra, CEO & Director, MFIN, said:

(11 “Deaspite the challenges faced over the last two years, the industry is turning the corner, as reflected by the uptick in pertfolic and continued improvement in
Portfolio at Risk. PAR 31-180 days has declined to 2.0% as of March 2026 from 6.3% a year ago. The extension of the CGSMFI 2.0 scheme by the Government
of India til August 2026 will provide further support to the sector's recovery.”

“The sector has strengthened its own performance through improved practices and MFIN Guardrails. It is now important for banks to actively come forward
and support the cause of financial inclusion,” he added.
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MFIN Unveils 57th Edition of Micrometer
Covering Microfinance Industry
Performance for Q4 FY25-26

The Micro Finance Industry Network Indig's first REl-recognised Self-Regulatory Organisation (5RO) for
the microfinance sector, has released the 57th edition of Micromerer for Q4 FY25-26, based on industry
data as of March 31, 2026.

The latest report highlights early signs of recovery in India's microfinance sector, with the industry
witnessing @ guarter-on-quarter portfolio growth of over 3% after seven consecutive guarters of
contraction. As of March 31, 2026, the industry’s total microfinance portfolio stood at #3,25,174 crore,
supported by quarterly disbursements of 77,524 crore — the highest in the last seven guarters.

The report indicates that while the sector experienced a prolonged period of consolidation, credit
quality has gradually improved and returned to pre-March 2024 levels. Portfiolio at Risk (PAR) for 31-90
days stood at 0.8%, while PAR for 91-180 days stood at 1.2% as of March 31, 2026, reflecting continued
improvement over the past eight guarters.

Cormmenting on the report findings, Dr. Alok Misra, CEO & Director, MFIN, said:

“Despite the challenges faced over the fost two years, the industry is turning the corner, as reffected
by the uptick in portfolio and continwed improvement in Portfolio of Risk. PAR 37-180 days has
declined to 2.0% as of March 2026 from 6.3% o year ago. The extension of the CGSMA 2.0 scheme
by the Government of india tifl August 2026 will provide further support to the sector’s recovery.”

“The sector hos strengthened its own performance through improved proctices and MAN
Guardraifs. It is now importont for banks to octively come forword ond support the couse of

finonciol inclusion,” he odded.
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Markets likely to make gap-up opening amid easing middle east

tensions
Jun-15-2026

Indian equity markets are likely to make gap-up opening on Monday, amid strong global cues. Traders are likely
to take support with reports stating that the United 5tates and Iran have reached an initial agreement to end
conflicts, lift restrictions on Iranian ports, and recpen the Strait of Hormuz that affects roughly one-fifth of
global oil shipment. Meanwhile, investors are likely to keep a close watch on the release of the Wholesale Price
Index (WPI) for May.

Some of the key factors to be watched:

India's forex reserves drop $711 million to $681.610 billion: The BBl said thar India's forex reserves dropped 5711
million to 5681610 billion during the week ended June 5 due to a sharp decline in foreign currency reserves.

Retail inflation inches up to 3.93% in May: The government data showing that Betail inflation inched up in May to
3.03 per cent compared to 3.48 per cent in the preceding month due to higher food prices.

Modi, Macron hold bilateral talks in France: The Ministry of External Affairs said that Prime Minister Narendra
Meodi held discussions with French President Emmanuel Macron on a wide range of areas, including Al startups,
trade, infrastructure, mobility and health.

Microfinance sector shows signs of recovery after seven guarters of contraction: Micro Finance Industry Network
(MFIN) report said that the microfinance sector has shown early signs of recovery after a prolonged period of
stress, with the industry portfolio witnessing a sequential uptick in the fourth quarter of the financial year 2025-
26.

ADFACTORS PR

Reputation & Critical Issues Advisor



http://citrusinteractive.in/News/OpenNewsContent.aspx?SecId=4&SubSecID=40,41,42&NewsID=1247430
http://citrusinteractive.in/News/OpenNewsContent.aspx?SecId=4&SubSecID=40,41,42&NewsID=1247430

Date: 13-06-2026 Page: NA

URL — https://www.dainikinsights.com/business/bfsi/micro-finance-industry-network-mfin-released-
the-57th-edition-of-micrometer-for-g4-fy-25-26-based-on-the-industry-data-as-on-march-31-2026

HISH! BIEd $S%1 Aea® (MFIN) J 31 AT, 2026
7% ¥ TN H bl W MR e av 25-26 1

Hreft fmTet (Q4) ¥ T wEmey 1 570
Yoo IR fosan

YAn 13 2026 2 By Busneas Dask

powering
|n responsible
finance

MICROFINANCE INDUSTRY NETWORK

« HRA ARETEEAE 39F § JUR F gEad daa; od G F  eEas% Il aea s
ATy A 23] e ITordr $3,25,174 FUS UEHTI

« fordt fer (fSaedie) Res e it A ssd i s su e wL ST e &
WaTE 7 3 aoit 37 gmtar 21

. Fige Fifoe! 7 931 JUR; N HiTaa v e (PAR 31180 ) i sevea $6.3% 3
T | TTHT 2.0% X 111

. TSI UREIET I 44.2% TN F TIY NBFC-MFIs T93 93 FIGHKT 34 5U £, Wale 99
32.7% F U TR AW

uuuuuuuuuuuuuuuuuuuuuuuuu



https://www.dainikinsights.com/business/bfsi/micro-finance-industry-network-mfin-released-the-57th-edition-of-micrometer-for-q4-fy-25-26-based-on-the-industry-data-as-on-march-31-2026
https://www.dainikinsights.com/business/bfsi/micro-finance-industry-network-mfin-released-the-57th-edition-of-micrometer-for-q4-fy-25-26-based-on-the-industry-data-as-on-march-31-2026

MICHOFINANCE INDUSTRY NETWORK

Publication: Indian Web2 Edition: Online

Date: 12-06-2026 Page: NA

URL — https://www.indianweb2.com/2026/06/mfin-micrometer-g4-fy26-signals.html

MFIN Micrometer Q4 FY26 signals
microfinance recovery with 3% porifolio
uptick, improved credit quality, and
diversification analysis.

MFPIN Micrometer Q4 FY26 shows 3% portlolio growth, improved PAR, diversification insights, and
CGSMA 2.0 support driving recovery. RIS TEir o PR 2T TR

By IndianWeb2 on Friday
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MICROFINANCE INDUSTRY NETWORK
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Micro Finance industry Network {MFIN) refeased the S7th edition of Micrometer for Q4 FY 25-28 bosed
on the industry data os on Morch 31, 2026. Micrometer is the lNagship publicotion of MAN which
covers progress of Indian microfinance industry on a quarnerty lrequency.

MFIN is an indusley association of Banks, NEFC-MFls, SFE< and NEBFCs providing miicrafinance ond
India’s first RBI-recognized sell -regulotory organizotion
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Micro Finance Industry Network (MFIN)
released the 57th edition of Micrometer for
Q4 FY 25-26 based on the industry data as on
March 31, 2026
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MICROFINANCE INDUSTRY NETWORK

« Indian microfinance industry shows early signs of recovery with a 3% QoQ uptick, bringing
the total industry portfolio to Rs 3,25,174 crore.

* Quarterly disbursement hits a seven-quarter high at Rs 77,524 crore, signaling renewed
credit momentum.

« Credit quality improves significantly; Portfolio at Risk (PAR 31-180 days) drops sharply to
2.0% from 6.3% a year ago.

« NBFC-MFIs maintain leadership with a 44.2% market share, followed by banks at 32.7%.
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Microfinance sector shows signs of recovery after seven
quarters of contraction: MFIN

Business To Business, Mumbai, 12" June, 2026: India's microfinance sector has begun showing signs of recovery after a prolonged period of
stress, according 1o a report by the Microfinance Industry Network (MFIN).

The report noted that the sector's loan portfolio recorded a quarter-on-quarter (QoQ) increase of more than 3% in Q4 FY2025-26, marking a
significant turnaround.

According to MFIN:

"Data for Q4FY26 indicates early signs of recovery in the sector. After seven quarters of portfolic contraction, this quarter witnessed a QoQ
uptick of over 3 per cent.”

Industry Portfolio Size

As of March 31, 2026, the total microfinance industry portfolio stood at:

¥3,25,174 crore

The increase is notable because it comes after nearly two years of consecutive portfolio contraction.

The rebound suggests:

» Improved lending activity by microfinance institutions.

» Gradual stabilization in borrower repayment behaviour.

» Increased confidence among lenders.

s Recovery in economic activity among low-income households and small borrowers who form the core customer base of the sector.
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Not Maharashtra Or Gujarat: This State Borrows
Most Number Of Small Loans

@ DainikNews Live Admin @® 2 Days Ago 2 0 s 7 Mins

[#2Not Maharashtra Or Gujarat: This State Borrows Most Number Of Small Loans

For nearly two years, India's microfinance sector was stuck in reverse gear.

Loan books were shrinking. Borrowers were turning cautious. Lenders were worried about repayments. The
industry, which serves millions of low-income households across the country, was battling one of its toughest

phases in recent memory.

Now, there are signs that the tide may finally be turning.

Fresh data released by the Micro Finance Indusiry Network (MFIN) shows that India's microfinance industry
recorded its first quarter-on-quarter porifolio growth after seven consecutive quarters of coniraction. The

sector’s total outstanding loan portfolio stood at Rs 3.25 lakh crore at the end of March 2026.

The number itself is important. But what is more interesting is what lies beneath it.

People are borrowing again. And they are borrowing larger amounts.

The Return Of Confidence

During the January-March quarter, lenders disbursed Rs 77,524 crore worth of loans — the highest quarterly

disbursement seen in the past seven quarters.

This suggests demand for credit is returning in rural and semi-urban India, where microfinance plays a critical

role in funding small businesses, farming activities, household needs and income-generating ventures.
The average loan size has also climbed steadily.

Among MFIN-member NBFC-MFls, the average loan amount disbursed during FY26 rose to Rs 59,553, nearly

18 per cent higher than the previous financial year.

. ADFACTOR

Reputation & Critical Issue

vvvvv



https://dainiknewslive.in/not-maharashtra-or-gujarat-this-state-borrows-most-number-of-small-loans/
https://dainiknewslive.in/not-maharashtra-or-gujarat-this-state-borrows-most-number-of-small-loans/

Astrum appoints Harsh Shrivastava as Senior
Advisor

ADPAGIORSER




mfin;
1

Publication : mediabrief.com

Edition- Online

Date : 18-06-2026

Page No: NA

URL- https://mediabrief.com/astrum-appoints-harsh-shrivastava-as-senior-advisor/

o

MEDIABRIEF

HOME MEDIA v MARKETING «

APPOINTMENTS  HEALTHBRIEF v CONTACT

Astrum appoints Harsh
Shrivastava as Senior Advisor

By News Desk Team - June 18, 2026

G- ol -

1 astrum

PODCASTS ~  VIDEO INTERVIEWS

STARTUPS

LEADERBRIEF v DEEPBRIEF

SEARCH MEDIABRIEF.COM

enrancen By Google

ADFACTOR

Reputation & Critical Issue

BER



https://mediabrief.com/astrum-appoints-harsh-shrivastava-as-senior-advisor/

BIc dIF BT TS SITd.... 24% TS &3, UoITd

&1 10.80 ARG AIZATY ol H Bl

ADPAGTORS. PR




Publication : Dainik Bhaskar

Edition- Chandigarh

Date : 19-06-2026 Page No: 1

HRS? gAfRNY=

mﬁnﬁu'zm

mﬂmmam
TR Tl a2 % VI o A 44
IR 90 1 & o an s
% A PR T T 3R R
727 ol R e g
fom e = form, o e
3 I AT G T B
¥ Hiw WA T ) wofa
Maﬂtumﬂw
Rzt 4 FEAT ST UE #
tasesidgmamay
9 % e 5 G T

W AR 3 g
e & fF 9@ 7 1080
oigemd ey de
R o] FRAS A e
% wd 2026 WF | W FA
5,171.20 F% T T FFAI
8 el B Eem
3R A F AW W F
& o, W wW oW oA,
T, v 3 A e I
AEd# 3  «daB7w

& o U AT E &

2020 # WA F T
1 26 W
m T T
w1 form )
Hiferg o w
ot 5 s o A 38 A
Fim 2 smamtaaam
o) o o 1 B
AR R A - R A
YA B 90 S

= W 30
SRS )
‘X\-'.. . = e
70 TS S TR, W A

TRITIR & A U 31 forell, 33 G ol 3 e e
BI¢ Al &I g31 31d1.... 24% 151 &,

Usid @i 10. aoamnl%amaﬁiﬂtmﬁ

wie fradmr o www feenoe el wveran g o waw

T g &G R B3
e fEdt Wy [ wmm
m:%m&ﬁwm#l
Eeay o T3z 3
i #ufFws
&8 25 TR
=3 0 Eeckokcd
. o | Y
SRE U e 2 E
ﬁnéﬁ%mmk%ﬁ
W T S0 o T
a4 71 T 3R =
o7 T 3 WA & e 30
B, 20 B 2% 70 BAR
1 7t Hw 2 A v

fires &t A
e 2026 HUWH %
et w1 = & fraafer

forem FY .
a3y 534.93
wfrr 503.15
TR 395.11
wgaE 350.35
it Haaat wifea 336.19
ufzamn 31396
it 26182
T 249.29
L 23130
TR 22563

(6)) ADFACTORS PR




powering
I |‘ ] |n responsible
finance
_—
ancnori

Publication : Dainik Bhaskar

Date : 19-06-2026

Edition- Chandigarh

Page No: 7

BIe &l 1 931 ...
T9FIR 70 A 6w 9 e
-4 S Fga =on | 1
Hige 3 7 g @ 7 o & 9
frrdt % wpfees wiera &) &
[ R W o g 81 i
s A = 2, v 3 SifEn
1 gl S o T A
niftes e 1t sl 9 s
& T IR TR Y B
| e a4 # o o 3 el s
& o #1 9% %9 T 3R am
A & 3ten A g oA & ofemen
et & v el sefsit # A 5
et Tedt 24 i = w EE
o) T = B U S 44
AR 1 E o an) Pt 3 s 42
TR # fren %3 o o 92 1 e
Fei & = 3 et f ¥ whd
famn @) s 4 e 0 w9 iR
T 60 AN 74 W TE) 3
& fou 0 9t | 30 TR R 0
gwammam.ﬁ
TV T S 9 T 2
¥ T W B # A
T 3 B2
(TR ) % N S fen
T & e % w0 12.5%

= W W HE 2R #1100 | AN
3 ¥ ol o F1 HiqteEE wa
it & 2w 4o T A T8
T AR A 5 TH T 2% FIH
mmga;mmaa
T 60% T
o T 81 BT W R A
1 % & 23 &) o o 9 5
¥ g | 15% ERRT g
ta*aﬁ\(mhﬁaﬁ)
& A wieenil #1 99 | S R s
tolsfrmdd e an s
T AR B R

sssssssssssssssssssssssssssssss



Mr. Dibyajyoti Pattanaik elected as Chairperson
and Mr. Gyan Mohan elected as Vice
Chairperson of Microfinance Industry Network
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MFIN appoints Dibyajyoti
Pattanaik as chairperson, Gyan
Mohan as vice chairperson

MUMBAL: (Jun 26) Microfinance Industry Network on Friday
appointed Dibyajyoti Pattanaik as its chairperson and Gyan
Mohan as vice chairperson, according to a release.

Pattanaik is the director at Annapurna Finance, and Mohan
serves as the CEO of Adi Chitragupta Finance.

MFIN also inducted four new members to its governing board,
including Aalok Patel, chairman and managing director of
Namra Finance; Ganesh Narayanan, managing director and
CEO of CreditAccess Grameen; Sudipta Roy, managing director
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MFIN ANNOUNCES NEW LEADERSHIP AT 17TH
ANNUAL GENERAL MEETING

Microfinance Industry Network (MFIN), the premier indus-
try association representing RBl-regulated entities, com-
prising NBFC-MFIs, Banks, SFBs and NBFCs, and a Reserve
Bank of India (RBI) recognized Self-Regulatory Organiza-
tion (SRO), announced the appointment of Mr. Dibyajyoti
Pattanaik as Chairperson and Mr. Gyan Mohan as Vice
Chairperson of the MFIN Board at its 17th Annual Gener-
al Meeting (AGM) held in Gurgaon on 26th June 2026. Mr.
Dibyajyoti Pattanaik, the new Chairperson, is currently serv-
ing as Director, Annapurna Finance Pvt Ltd whileMr. Gyan
Mohan is Director & CEO, Adi Chitragupta FinanceLtd The
MFIN Board and members welcomed four new members
to the MFIN Governing Board Mr. Aalok Patel, Chairman
& Managing Director, Namra Finance Ltd, Mr.  Ganesh
Narayanan, Managing Director & Chief Executive Officer,
CreditAccess Grameen Ltd, Mr. Sudipta Roy, Managing
Director & Chief Executive Officer, L&T Finance Ltd and
Mr. Venkatesh Krishnan, Managing Director & Chief Exec-
utive Officer, Spandana Sphoorty Financial Ltd MFIN also
extended its sincere appreciation to the outgoing Board
members - Mr Vineet Chattree, Managing Director, Svatan-
tra Microfin Ltd and Mr. Manoj Kumar Nambiar, Managing
Director, Arohan Financial Services Ltd for their dedicated
service and valuable contributions towards strengthening
the microfinance sector.
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MFIN appoints Dibyajyoti Pattanaik as new
Chairperson & Gyan Mohan as Vice
Chairperson

The MFI Self-regulatory Orgnisation announced its new appointments during its Annoual

General Mecting, including several leaders of the industry in the Directorial Board.

ETBFSIStaft + ETEFSI o~ e
Substatwet On Jun 26, 2026 et 050 PM (5T v < W (C

The Microfinance Industry Network (MFIN), on Fridey has announced &
fewr changes in the post of Board Members, with Dibyajvoti Petmaik
elected &s the new Chairperson end Gyan Mohan as the new\ice
Chairperson of the industry association, st its 17" Annus! General
Meeting, held in Gurgaon.

Pattanaik, who is currently serving as Director st Annspurna Finance
Pvt. Ltd has over two decades of expertiss in microfinance, micro-
enterprise development end development sector consulting. Gyan
Mohen, & career banksr with exposure in all fecets of Banking and
Finance including investment end internstional banking, currently serves
8s the Director and Chief Executive Officer at Adi Chitragupta Finance
Ltd
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MFI sector’s portfolio quality
is strengthening, liquidity is
returning, says new
chairperson of MFIN

Gyan Mohan noted that microfinance has transformed millions of
lives by placing financial opportunity in the hands of those who need

it most - particularly women and underserved communities
By BL Mambda! 2...7-.? & aiFr AT g
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The MFI sector’s portfolio quality is strength-
ening, liquidity is returning, and the founda-
tions for sustainable growth are firmly in
place, according to Dibyajyoti Pattanaik,
newly appointed Chairperson of Microfinance
Industry Network (MFIN).

“As we move forward. our collective focus
must be on responsible expansion, deepening
trust with regulators and lenders, and ensur-
ing that microfinance continues to be a pow-
erful force for financial inclusion across the
country,” he said.
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Microfinance Industry Network appoints
Dibyajyoti Pattanaik as Chairperson,
Gyan Mohan as Vice Chairperson

Microfinance Industry Network names Dibyajyoti Pattanaik
Chairperson and Gyan Mohan Vice Chairperson, signalling renewed

focus on inclusion and sector recovery.

(%) 2 Min Read

The Microfinance Industry Network (MFIN), an industry
association representing RBI-regulated microfinance entities
and a Reserve Bank of India-recognised self-regulatory
organisation (SRO), has appointed Dibyajyoti Pattanaik as
Chairperson and Gyan Mohan as Vice Chairperson of its board.

The appointments were announced during MFIN's 17th Annual
General Meeting held in Gurgaon on June 26.
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MFIN Appoints Dibyajyoti Pattanaik As
Chairperson, Gyan Mohan As Vice Chairperson

& BW Online Bureau | @ Jun 27, 2026

#MFIN  # Dibyajyoti Pattanaik  # Gyan Mohan  # microfinance  # leadership appointment

# Annapurna Finance  # Adi Chitragupta Finance  # financial inclusion

New leadership takes charge as the microfinance industry focuses on responsible growth,
resilience and financial inclusion

The Microfinance Institutions Network (MFIN) has appointed Dibyajyoti Pattanaik, Director at Annapurna Finance Pvi. Ltd., as Chairperson of its
Board, and Gyan Mohan, Director and CEQ of Adi Chitragupta Finance Ltd., as Vice Chairperson. The appointments were announced at MFIN's
17th Annual General Meeting held in Gurgaon on June 26.

Pattanaik succeeds to the role at a time when the microfinance sector is witnessing signs of recovery, with improving portfolio quality and
stronger liguidity. He said the industry’s priority should be responsible expansion, stronger engagement with regulators and lenders, and
advancing financial inclusion through sustainable growth
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MFIN: Dibyajyoti Pattanaik elected
Chairperson, Gyan Mohan elected Vice
Chairperson

Dibyajyoti Pattanaik, the new Chairperson, is currently serving as Director, Annapurna Finance Pvt.
Ltd. while Mr. Gyan Mohan is Director & CEO, Adi Chitragupta Finance Ltd
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Microfinance Industry Network (MFIN), the premier industry association
representing RBI-regulated entities, comprising NBFC-MFIs, Banks, SFBs and
NBFCs, and a Reserve Bank of India (RBI) recognized Self-Regulatory Organization
(SRO), announced the appointment of Mr. Dibyajyvoti Pattanaik as Chairperson and
Mr. Gyan Mohan as Viee Chairperson of the MFIN Board at its 17® Annunal General
Meeting (AGM) held in Gurgaon on 26 June 2026.

Mr. Dibyajvoti Pattanaik, the new Chairperson, is currently serving as Director,
Annapurna Finanee Pvt. Ltd. while Mr. Gyan Mohan is Director & CEQ, Adi
Chitragupta Finanece Ltd.

The MFIN Board and members welcomed four new members to the MFIIN Governing
Board: Mr. Aalok Patel, Chairman & Managing Director, Namra Finance Ltd., Mr.
Ganesh Narayanan, Managing Director & Chief Executive Officer, CreditAccess
Grameen Litd., Mr. Sudipta Roy, Managing Director & Chief Executive Officer, L&T
Finance Ltd. and Mr. Venkatesh Krishnan, Managing Director & Chief Executive
Officer, Spandana Sphoorty Finaneial Lid.

MFIN also extended its sincere appreciation to the outgoing Board members - Mr
Vineet Chattree, Managing Director, Svatantra Microfin Ltd. and Mr. Manoj Kumar
Nambiar, Managing Director, Arohan Financial Services Ltd for their dedicated
serviee and valuable contributions towards strengthening the microfinanee sector.
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MFIN appoints Dibyajyoti Pattanaik as Chairperson,
Gyan Mohan as Vice Chairperson
Adgully Bureau | 3 days ago Views: 297
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Microfinance Industry Metwork (MFIN), an industry association representing RBl-regulated entities, comprising
Organization (SRO), announced the appointment of Mr. Dibyajyoti Pattanaik as Chairperson and Mr. Gyan Mohan
as Vice Chairperson of the MFIN Board at its 17th Annual General Meeting (AGM) held in Gurgaon on 26th June
2026. m Finance

while Mr. Gyan Mohan is Director & GEQ, Adi Chitragupta Finance Ltd.

The MFIM Board and members welcomed four new members to the MFIN Governing Board: Mr. Aalok Patel,
Chairman & Managing Director, Namra Finance Ltd,, Mr. Ganesh Marayanan, Managing Director & Chief
Executive Officer, CreditAccess Grameen Ltd,, Mr. Sudipta Roy, Managing Director & Chief Executive Officer,
L&T Finance Ltd. and Venkatesh Krishnan, Managing Director & Chief Executive Officer, Spandana Sphoorty
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MFIN Appoints Dibyajyoti Pattanaik as Chairperson

By By Rediff Money Desk, Mumbai
Jun 28, 2026 1748
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MFIN announces new leadership: Diby ajyoti Paltanaik appointed chairperson, Gyan Mohan vice chairperson.
Mew board members inducted to strengthen microfinance sector.

Mumbai, Jun 26 (PTI) Microfinance Industry Network on Friday appointed Dibyajyoti Pattanaik as its
chairperson and Gyan Mohan as vice chairpersaon, according to a release.

Pattanaik is the director at Annapurna Finance, and Mohan serves as the CEQ of Adi Chitragupta Finance.

MFIN also inducted four new members to its governing board, including Aalok Patel, chairman and managing
director of MNamra Finance; Ganesh Marayanan, managing director and CEQ of CreditAccess Grameen;
Sudipta Roy, managing director and CEOQ of LET Finance; and Venkatesh Krishnan, managing director and
CEQ of Spandana Sphoorty Financial.

"As we move forward, our collective focus must be on responsible expansion, deepening trust with regulators
and lenders, and ensuring that microfinance continues to be a powerful force for financial inclusion across the
country," Pattanaik said.

Microfinance Industry Metwark: (MFIM) is the RBI-recognised self-regulatory organisation (SRO) for the
microfinance sector in the country.

MFIN CEQ and director Alok Misra said the sector was gradually emerging from a challenging period and had
demonsirated resilience and discipline, and exuded confidence that the new leadership would furiher
strengthen the sector's sustainability, resilience and long-term growth.

MFIM would continue to focus on policy advocacy, self-regulatory oversight, capacity building, research and
sector-wide initiatives, he added.

Source: PTI
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Microfinance Industry Network appoints Dibyajyoti
Pattanaik as chairperson, Gyan Mohan as vice chairperson
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The Microfinance industry Network (MFIN), an industry association representing RBI-regulated microfinance entities
and a Reserve Bank of India-recognised self-regulatory organisation (SRO), has appointed Dibyajyoti Pattanaik as
Chairperson and Gyan Mohan as Vice Chairperson of its board.
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D. Pattanaik & G. Mohan Elected Chair & VC Of MFIN

BY MAUVE - JUN27 2026 - 3 MINREAD - 0 COMMENT ul Shares - 11 m E

Gurgaon, 26 June, 2026 — Microfinance Industry Network (MFIN), the premier industry association
representing RBI-regulated entities, comprising NBFC-MFIs, Banks, SFBs and NBFCs, and a Reserve
Bank of India (RBI) recognized Self-Regulatory Organization (SRO), announced the appointment of Mr.
Dibyajyoti Pattanaik as Chairperson and Mr. Gyan Mohan as Vice Chairperson of the MFIN Board at its
17th Annual General Meeting (AGM) held in Gurgaon on 26th June 2026.
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Mr. Dibyajyoti Pattanaik elected as
Chairperson and Mr. Gyan Mohan elected
as Vice Chairperson of Microfinance
Industry Network (MFIN)

Gurgaon, June 26: Microfinance Industry Metwork (MFIN), the premier industry association

Bank of India (RBI) recognized Self-Regulatory Organization (5RO), announced the appointment of Mr.
Dibyajyoti Pattanaik as Chairperson and Mr. Gyan Mohan as Vice Chairperson of the MFIN Board at its

17th Annual General Meeting (AGM) held in Gurgaon on 26th June 2026. (ElFREREED

Pvt Led. while Mr. Gyan Mohan is Director & CEQ, Adi Chitragupta Finance Ltd.

The MFIN Board and members welcomed four new members to the MAN Governing Board: Mr. Aalok
Patel, Chairman & Managing Director, Namra Finance Ltd., Mr. Ganesh Marayanan, Managing Director &
Chief Executive Officer, CreditAccess Grameen Ltd, Mr. Sudipta Roy, Managing Director & Chief
Executive Officer, L&T Fnance Lid. and Mr. Venkatesh krishnan, Managing Director & Chief Executive
Officer, 5pandana Sphoorty Financial Lrd.

MFIM also extended its sincere appreciation to the outgoing Board members - Mr Vineet Chattree,
Managing Director, Svatantra Micrafin Ltd. and Mr. Manoj Kumar Mambiar, Managing Director, Arohan
Financial Services Ltd for their dedicated service and valuable contributions towards strengthening the

microfinance sector. -
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5 Dariya News

Dibyajyoti Pattanaik elected as Chairperson
and Gyan Mohan elected as Vice Chairperson
of MFIN

e ariyaNews .com

5 Dariya News
Gurgaon 26-Jun-2026

Microfinance Industry Network (MFIN), the premier industry association representing RBI-
regulated entities, comprising NBFC-MFIs, Banks, SFBs and NBFCs, and a Reserve Bank of
India (RBI) recognized Self-Regulatory Organization (SRO), announced the appointment of
Mr. Dibyajyoti Pattanaik as Chairperson and Mr. Gyan Mohan as Vice Chairperson of the
MFIN Board at its 17th Annual General Meeting (AGM) held in Gurgaon on 26th June 2026.

Mr. Dibyajyoti Pattanaik, the new Chairperson, is currently serving as Director, Annapurna
Finance Pvt. Ltd. while Mr. Gyan Mohan is Director & CEO, Adi Chitragupta Finance Ltd.
The MFIN Board and members welcomed four new members to the MFIN Governing
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Mr. Dibyajyoti Pattanaik elected as Chairperson and Mr. Gyan
Mohan elected as Vice Chairperson of Microfinance Industry
Network (MFIN)

Iy leam

@ JUN 28, 2026

Gurgaon, June 26: Microfinance Industry Network (MFIN), the premier industry association representing RBI-regulated entities, comprising NBFC-MFls,
Banks, SFBs and NBFCs, and a Reserve Bank of India (RBI) recognized Self-Regulatory Organization (SRO), announced the appointment of Mr. Dibyajyoti
Pattanaik as Chairperson and Mr. Gyan Mohan as Vice Chairperson of the MFIN Board at its 17th Annual General Meeting (AGM) held in Gurgaon on 26th
June 2026.

Mr. Dibyajyoti Pattanaik, the new Chairperson, is currently serving as Director, Annapurna Finance Pvt. Ltd. while Mr. Gyan Mohan is Director & CEO, Adi
Chitragupta Finance Ltd.

The MFIN Board and members welcomed four new members to the MFIN Governing Board: Mr. Aalok Patel Chairman & Managing Director, Namra Finance
Ltd., Mr. Ganesh Narayanan, Managing Director & Chief Executive Officer, CreditAccess Grameen Ltd., Mr. Sudipta Roy, Managing Director & Chief Executive
Officer, L&T Finance Ltd. and Mr. Venkatesh Krishnan, Managing Director & Chief Executive Officer, Spandana Sphoorty Financial Ltd.

MFIN also extended its sincere appreciation to the outgoing Board members — Mr Vineet Chattree, Managing Director, Svatantra Microfin Ltd. and Mr. Manoj
Kumar Mambiar, Managing Director, Arohan Financial Services Ltd for their dedicated service and valuable contributions towards strengthening the
microfinance sector.

On the occasion, Mr. Dibyajyoti Pattanaik, the new Chairperson, said, "It is an honour to lead the sector at such a promising juncture. Portfolio quality is
strengthening, liquidity is returning, and the foundations for sustainable growth are firmly in place. As we move forward, our collective focus must be on
responsible expansion, deepening trust with regulators and lenders, and ensuring that microfinance continues to be a powerful force for financial inclusion
across the country.”
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Mr. Dibyajyoti Pattanaik elected as
Chairperson and Mr. Gyan Mohan elected as
Vice Chairperson of Microfinance Industry
Network (MFIN)
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Qurgaon Micrafinance industry Natwork (MFIN), the pramiar industry associaion representing RBl-reguiated entties

compeising NEFCMFIs, Banks, SFBs and NBFCs, and a Resarve Bank of Ingia (RBI) recogrized Saef-Reguiatory
Organzation (SROL announced tha appansment of Mr. Dibyajyct! Pattanalk 25 Chairperson and Mr. Gyan Mohan as Vice
Charparson of the MFIN Board atits 17 Annual Ganaral Mesting (AGM| haid in Gurgaon on 26™ June 2026

Nr. Dibyajyod Pattanak, tha new Chairperson, is curantly serving as Diraclar, Annapurna Finance Pyl Lid. while Mr. Gyan
Mohan & Diractor & CEO, Agi Chitragupta Finance Lig
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Mr. Dibyajyoti Pattanaik elected as Chairperson
and Mr. Gyan Mohan elected as Vice Chairperson
of Microfinance Industry Network (MFIN)
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Microfinance Industry Network (MFIN), the premier industry association representing RBl-regulated entities, comprising NBFC-
MFis, Banks, SFBs and NBFCs, and a Reserve Bank of India (RBI) recognized Self-Regulatory Organization (SRO), announced the
appointment of Mr. Dibyajyoti Pattanaik as Chairperson and Mr. Gyan Mohan as Vice Chairperson of the MFIN Board at its 17"
Annual General Meeting (AGM) held in Gurgaon on 26" June 2026.

Mr. Dibyajyoti Pattanaik, the new Chairperson, is currently serving as Director, Annapurna Finance Pvt. Ltd. while Mr. Gyan Mohan
is Director & CEO, Adi Chitragupta Finance Ltd.
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